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TRUST DEED

THIS DEED OF PUBLIC CHARITABLE TRUST is executed at Bangalore -on this oth day of
December 2011, by T.Venugopal, Son of Late. Thimmaiah, Hindu, aged about 51 years,
residing at No 25, Ramurthy Nagar Main road, Banaswadi, Bangalore — 43, hereinafter

called the FOUNDER TRUSTEES of the ONE PART, and

1. Mrs. B.M.SOWBHAGYAWATHY W/o T.Venugopal, Hindu, aged about 42 years,

2. Ms.HAMSA, D/o T Venugopal, Hindu, aged about 23 years both are residing at
No.25, Ramurthy Nagar Main Road, Banaswadi, Bangalore -43,

3. Ms.SWETHA, D/o T Venugopal, Hindu, aged about 21 years both are residing at
No.25, Ramurthy Nagar Main Road, Banaswadi, Bangalore -43,

4. Ms.BINDU, D/o T Venugopal, Hindu, aged about 19 years both are residing at
No.25, Ramurthy Nagar Main Road, Banaswadi, Bangalore -43, hereinafter jointly
referred as TRUSTEES of the OTHER PART.

WHEREAS the founder Trustees are desirous of establishing a Trust for Public Charitable
objects mentioned below along with continuing the some of the public charitable
activities of SRI SATHYANARAYANA EDUCATIONAL SOCIETY, having its registered office
at No 25, Ramurthy Nagar Main road, Banaswadi, Bangalore — 43 having its 12A
registration No.DIT(E)/12A/Vol. Vj/S-1623/W-2/2005-06, and
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WHEREAS the Trustees along with Founder Trustees are Telugu speaking persons ( their

mother tongue is TELUGU) and have agreed to act as the First Trustees of these presents

as evidenced by being parties to and executing these presents, and

WHEREAS it is necessary to declare the objects and terms of the public charitable Trust.
NOW THIS DEED WITNESETH AS FOLLOWS:

1. Trust Fund:

-

i That the Founder Trustees have set apart and handed over to the Trustees a
sum of Rs.3,303/- (Trust Fund) and the Trustees shall hold the same upon the
Trust Subject to the powers, provisions and declarations herein below
contained.

ii. Any grants, contributions that may be made to the said Trust by the
Government of India or by the Government of Karnataka or by any other
Government or authority or Body

iii. Such sum or assets may be contributed, gifted, donated or bequeathed by any

person, society, firm company or trust to the said Trust.
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iv. The Trust has right to purchase and sell any movable and immovable

properties from Government, private, BDA and others
2. Name of the Trust: The name of the Trust shall be called SRI SATHYANARAYANA
EDUCATIONAL TRUST.

3. Office: The registered office of the Trust shall be at # 74, Ramamurthy Nagar main

road, Banaswadi Bangalore-43

The activities of the Trust may be carried out from and at such other places as the Board

of Trustees may decide from time to time but within India.
4. Objects of the trust: =

i. To establish, conduct and / or contribute to education and cultural
institutions, colleges, schools, libraries, book trust, reading rooms, technical
institutions, research institutes and other public charitable institutions.

ii. To conduct lectures, seminars, symposia on all subjects connected with

objects of the trust and to award scholarships, prizes or trophies for the

advancement of the objects of the Trust.
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Ms. Hamsa D/o T Venugopal .
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Ms. Swetha D/o T Venugopal .
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Ms. Bindu D/o T Venugopal .
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vi.

Vii.

viii.

To run any education institutions such as medical and allied colleges, medical

teaching hospital, engineering colleges, agricultural colleges, veterinary
colleges, research centers for agriculture, cattle, poultry etc.

To acquire, merge, amalgamate any public charitable trust or society or
institutions.

To develop in children and the youth a sense of discipline and patriotism.

To proyide opportunities for self employment and overall self development of
students and the youth.

To establish and / or assist- hostels for the students, boarding and lodging
houses for orphans and old age homes for senior citizens.

To institute and award scholarships to students and scholars for any course of
study, research and apprenticeship in any educational institutions in India.

To do all such things as may be necessary or conducive for the advancement:

of the objects above mentioned,

-

That notwithstanding anything herein before or hereinafter contained. The
income as also the corpus of the Trust Funds shall be applied and be

applicable only to or for such public charitable purposes and objects and
iy
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subject to such conditions or limitation if any as may from time to time be laid
down in the Income Tax Act 1961, or any replacement or re-enactment

thereof or modification thereof or under any other Government taxation for

the time being in force in India.

And further so that the Trust hereby established shall be one to which the
provisiQn of Sec 80G of the Income Tax Act 1961, or any replacement or re-
enactment thereof or the modification thereof for the time being in force
shall apply so that any donation thereto be recognized eligible for exemption

or relief from tax in regard to the donor.

'Wifho'ut prejudice to the genefality of the foregoing objects or purposes but

subject as aforesaid 1T IS DECLRED that Trustee shall in each year apply the
income of the trust funds and may at the desecration at any time and from
time to time apply also the Trust Funds or any part or parts of the Trust Funds
in or towards in anyone or more of the objects or purposes (which according
to the taxation laws be public charitable objects or purposes) (to the exclusion
of the other or others of in such proportion and manner in all respects

without distinction or irrespective or religion caste or crid as the Trustee may

in their absolute direction think proper that into say. The amount not utilized




for the year is to be kept in the bank a/c or invested in the specified

investments as per section 11 (5) of the Income Tax Act of 1962.

Beneficiaries: The benefit of the Trust shall be open to general public irrespective of

region, caste, race, religion etc.

The activities of the Trust may be carried out anywhere in India. No activities of the

Trust shall be carried out anywhere outside India.

6. Trustees: : .

The following are Life Trustees and all are TELUGU speaking persons(their mother

tongue is TELUGU):

1. Mr. Venugopal (Life Trustee and Chairman)
2. Mrs. B.M.Sowbhagyavathy (Life Trustee and Treasurer)

3. Ms.Hamsa (Life Trustee)
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4. Ms.Swetha (Life Trustee)

5. Ms.Bindu (Life Trustee)

The board of Trustees shall have the power to co-opt one or more persons to the Board

of Trustees. The term of office of all Trustees except Life Trustees shall be one year from

the date of their co-option and they are eligible for renewal of their teem on its expiry.

No person shall be eligible to be appointed as a Trustee and a Trustee shall cease to
hold office of the person.

Vi.

Becomes a person of unsound mind.

Is convicted of an offence involving moral turpitude.
Has/She been adjudged insolvent

Is, or becomes deaf, mute or its suffering from a bodily infirmity which shall
render him unfit for active work.

If the trustee is not a Telugu speaking person.

Is otherwise disqualified to act as a Trustee according to the provisions in the

st

W

Indian Trust Act, 1882 or any other Acts.



Any vacancy in the office of the Trustees, due to death / resignation may be filled up by

the continuing Trustees by a decision of the Board of Trustees. The vacancy shall be

filled within 90 days from the date of creation of such vacancy.

7. Board of Trustees: The management of the affairs of the Trust shall always vest in the
Board of Trustees and it shall have all powers which are necessary for carrying out the

objects and purpbses of the Trust and for administering the activities of the Trust.

-

The Board shall be the ultimate authority to review the functions and performance of

the Trust. -

The Board of Trustees will allocate the functional power and responsibility to the

trustees and other persons through resolution in their board meeting.

The Trust shall adopt bye-laws, constitution, rules and regulations as approved by the

Board from time to time and amendments made to it and shall abide by the same for

the good and efficient administration of the Trust. g .




8. Proceedings of the Board: The Board shall meet as often as necessary to transact the

business relating to the Trust, provided that they shall meet at least once in every three

calendar months.

One of the Trustees shall be elected to preside over every Board Meeting as Chairman.
The Quorum for the Board Meeting shall be three.

A minute’s book with pages serially numbered shall be maintained for recording
resolutions passed at Board meetings. The minute book shall be written within ten days'
from the date of the meeting or the date of the next meeting whichever is earlier. The

minutes of each meeting shall be duly authenticated by the Chairman gf that meeting.

Every Trustee present at nay meeting shall sign his name in an attendance book

maintained for that purpose.

In all matters pertaining to the Trust the decision of the majority of the Trustees shall be
final. In case of the tie of votes, of chairman thereat shall have an additional (casting)

vote.




St b\ff&

e 17 Q).

~——.

) e sy smstessosd, (V.- 378

N11-2413 J

The board shall have the power to delegate any of his powers to any of the Trustees to

the extent it considers necessary or expedient.

9. Powers of Trustees: Furtherance of the objects of the Trust and in accordance with
the provisions of Section 13(1)(d) and read with Section 11(5) of thé Income Tax Act,
1961 pertaining to use of Trust Fund, for the time being in force, the Trustees will have

the powers as aséigned by the board of the trustees through resolution.

10. LIABILITY AND INDEMNITY OF TRUSTEES: A trustees resigning his office or
otherwise ceasing to be a Trustee shall not by reason of that fact alone be relived from
his/her liability to the Trust or to his/her co-Trustees in respect of his/her acts of
commission or omission or defaults during the period of his/her trusteeship. No Trustee
shall be made liable for acts or defaults of his/her predecessors but where Trustees
jointly commit a breach of trust, each shall be jointly and severally liable for the whole

-

of the loss or consequences occasioned by such acts.

The Trustees shall not be liable for any loss that may be caused to the Trust, its funds or
property private liabilities of Trustees; collectively or individuals shall not accept the

Trust.
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The Managing Trustee shall be liable to ascertain all statutory requirements of the Trust

and to ensure compliance therewith.

11. Advisory Committee: For good administration of the Trust, if the boards of Trustees
feel that the Trust, may act under advice from an Advisory committee with regard to
technical and professional expertise and the advisory committee will be as chosen by

the Board of Trus.tees from Time to Time.

The Board of Trustees may get advice on necessary subjects from the above advisory
committer members or any other members chosen by them. They will be paid out of the

fund of the Trust for their professional services.

12. Remuneration to the Trustees: The Trustees are entitled for remuneration if they
possess necessary qualification and render there services to the trust. The trustees be

entitled to receive out of pocket expenses incurred by them on the course of

discharging the functions of the Trust. Further the income and funds of the Trust will be
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solely utilized towards the objects and no portion of it will be utilized for payment of

Trustees byway of profits, interest, and divided of otherwise.

14. Assets and Funds: The trust shall maintain Bank Accounts in its name and the same

shall be operated by such person as the Board may resolve from time to time.

The sum of Rs. 3,303/~ initially contributed by the Founder Trustees towards the corpus

of the Trust is hereby acknowledging by the Trustees as having been received.

Such of the moneys of the Trust that cannot be replied immediately or at an earlier or
date for the purposes of the object shall be kept invested in such manner and in such
modes as the Board may decide subject to regulations contained in the Indian Trusts
Act, 182 and Income Tax Act, 1961. The investment of the funds of the Trust shall be in
accordancé with provisions of section 13 (1) (d) read with {section 11(5) of the Income

Tax Act, 1961}

The Board shall have the power to lease or otherwise dispose of any or all the
investment from time to time in the interest of the Trust. The Board may utilize
proceeds of such realization of disposal for any the objects of the Trust and /or for
reinvestment as provided above.
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All investment whether movable or immovable shall be made the name of the Trust.
The Trustees authorized by the Board shall execute the necessary documents on behalf
of the Trust for all the purposes. The income and funds of the Trust will be solely utilized
towards the objects and no portion of it will be utilized for payment of Trustees by way

of profit, interest, dividend, etc.

15. Accounts: The Trustees shall cause true and accurate accounts to be kept of all
moneys received and spent and of all matters in respect thereof in course of
management of Trust’s properties or in relating to the carrying out of the objects and

purposes of the Trust as well as of all assets, credits and effects of the Trust’s properties.

The Accounting year of the Trust shall be the period starting on the first day April and
ending on 31° March next year. For the first year it shall end on 31° March next year.
For the first year it shall end on 31* March 2012. The said accounts of the Trust shall be
got regularly audited by a Chartered Accountant every year and presented to the Board

by the Managing Trustee within three months of the close of the financial year.

16. Borrowings: The Trust can borrow funds for implementing or carrying out any of the

objects and purposes of the Tryst from any Banks, Financial institutions or private
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parties on security by mortgaging or pledging any of the immovable or movable

properties of the Trust or without security of such interest and on such terms and

conditions.

17. Irrevocable: The Trust formed is irrevocable and Trust will continue notwithstanding
the death, retirement, resignation of any Trustees, and the Trust will be continued with

the remaining Trustees.

- 18. Resolving Disputes: If thereby any doubt about interpretation of this Deed or about
- duties the matter shall be referred to an arbitrator chosen by a consensus among the

Trustees and his decision shall be accepted.

19. Dissolution: If the objects of the Trust should fail or the Trustees are unable to
continue the Trust, the Trust Fund will not revert either to the founders or to anyone
else. The Trust Fund and assets should only be applied for any other similar Trust with
same charitable objects for public benefits, such Trust being chosen by the last Trustee.
If no such choice is made, the assets, including the funds will be handed over to public

Trustee or anyone appointed by the Government to manage public Trusts to be

managed for the objects of the Trust. \fQS\:‘\
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20. Proceedings of the Trust: Any defect in the constitution of the Trust shall not

invalidate its proceedings.

21. Amendment of the Trust Deed: It will not be open to the Trustees to amend the
objects or the terms stipulated in | this indenture. If any amendment is necessary for
more effective implementation of the objects, it may be made subject to the
concurrence of the Commissioner of Income Tax/ Chief Commissioner of Income Tax
Director of Exemptions or other concerned authority under direct tax laws in order that
the Trust may cohtinue to have the status of a public Trust under section 11 of the
Income Tax Act or any analogues section under similar other laws. Now or as may be

amended from time to time.

22. Saving Clause: If the object or any of the powers or any provision in the Trust Deed
is inconsistént with requirements of law relating a Public Trusts or Trusts eligible for
exception under the Income-Tax Act, or any either direct tax law, such object, power to
provisions will stand modified t the extent that they should accord with such law so as

to continue to be eligible to be treated as a Public Charitable Trust.

A\
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In witness whereof the founder of the Trustees and the Trustees have executed this
Founder of the Trust

Trust Deed, the day, the month, and the year first above mentioned.

Trustees \y@‘
T.Venugopal
Witnesses :
E 4
( Sownatbon -L>
Eatl Tk
2.
e




